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NGL PRODUCTION -1% M-O-M, C2 RECOVERY BELOW EXPECTATIONS:
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Source: East Daley Analytics’ Purity Product Forecast, EIA

• EIA NGL plant production for July came in 2% below our forecast at 6,446 Mb/d, an 81 Mb/d M-o-M drop but +257 Mb/d (+4%) 

growth Y-o-Y. The M-o-M drop in NGL production was mainly driven by the normalization in LA Gulf Coast volumes, although we are 

still unsure if the June number was a data error.

• Ethane recovery came in below our expectations, primarily in the Williston, but we were in-line for the TX Inland and NM sub-

PADDs. The decline in North Dakota ethane recovery was especially surprising given the jump in ethane prices, while AECO gas 

prices remained flat.

• In the Permian, the frac-spread jumped to $0.21/gal in July due to the heat waves early in the month that impeded processing 

plant and fractionator efficiency. Spreads dropped to $0.13/gal in August but are back up to $0.17/gal in September. We initially 

expected lower frac spreads for September given the Whistler gas pipeline being placed into service but outages at PHP and El 

Paso in September have resulted in lower Waha prices that could maintain higher levels of ethane recovery.

• Stock of Propane/Propylene recorded new five-year highs. However, Days of Supply (when including exports) paints a more 

balanced picture as we are back to the five-year average.

• Interested in tracking basin and sub-basin NGL production, ethane rejection, and fractionator utilization? EDA’s NGL Network 

Model and Purity Product Forecast will help you dig deeper than EIA data and connect the dots between NGL supply and demand.

NGL Plant Production (Mb/d)
TX Inland + New 

Mexico
Rockies ND, SD, MN, and WI OK, KS, and MO Appalachia No. 1 Total US Total EIA vs EDA (%)

Basin Proxy: Permian+EF DJ Williston Anadarko Northeast

Ethane East Daley Estimate 1,558 183 138 238 317 2,683 -4%
EIA Reported 1,540 178 106 224 305 2,570

Propane East Daley Estimate 1,051 198 176 175 237 2,034 -1%
EIA Reported 1,071 189 169 174 233 2,019

N Butane East Daley Estimate 385 78 75 61 72 622 0%
EIA Reported 395 75 73 57 71 623

Isobutane East Daley Estimate 165 35 24 28 32 452 -1%
EIA Reported 170 34 23 31 31 448

Natural 

Gasoline
East Daley Estimate 398 78 68 64 68 755 4%
EIA Reported 420 84 70 65 73 786

Total NGLs East Daley Estimate 3,558 572 481 567 727 6,546 -2%
EIA Reported 3,596 560 441 551 713 6,446
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NGL EXPORTS
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Frac Spreads by Region to Mont Belvieu
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FORWARD CURVES & SPREADS
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EAST DALEY ANALYTICS (THE “COMPANY”) IS NOT AN INVESTMENT ADVISOR. THE COMPANY DOES NOT PROVIDE INVESTMENT, 

FINANCIAL, TAX, OR OTHER ADVICE, NOR DOES THE COMPANY OPERATE AS A BROKER-DEALER. THE COMPANY DOES NOT RECOMMEND 

THE PURCHASE OR SALE OF ANY PARTICULAR SECURITIES.  

TERMS OF USE: THIS REPORT IS INTENDED SOLELY FOR THE INFORMATION AND USE OF CLIENTS OF EAST DALEY ANALYTICS ADVISORS 

AND IS NOT INTENDED TO BE AND SHOULD NOT BE USED BY OR DISCLOSED IN ANY MANNER TO ANYONE OTHER THAN THE SPECIFIED 

PARTIES. DISCLOSURE OR REDISTRIBUTION OF DATA, INFORMATION OR REPORTS PROVIDED BY EAST DALEY ANALYTICS ADVISORS, IN 

WHOLE OR IN PART, TO ANY PERSON OR ENTITY OTHER THAN AN AFFILIATE SPECIFICALLY DESIGNATED AS A PERMITTED USER IN THE 

AGREEMENT IS STRICTLY PROHIBITED WITHOUT THE EXPRESSED WRITTEN CONSENT OF EAST DALEY ANALYTICS ADVISORS. 

DISCLAIMER:  THIS REPORT IS FURNISHED ON AN “AS IS” BASIS.  EAST DALEY ANALYTICS ADVISORS DOES NOT WARRANT THE 

ACCURACY OR CORRECTNESS OF THE REPORT OR THE INFORMATION CONTAINED THEREIN.  EAST DALEY ANALYTICS ADVISORS MAKES 

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE USE OF ANY INFORMATION CONTAINED IN THIS REPORT IN CONNECTION WITH THE 

RATING OF COMMODITIES, EQUITIES, FUTURES, OPTIONS OR ANY OTHER USE.  EAST DALEY ANALYTICS ADVISORS MAKES NO EXPRESS 

OR IMPLIED WARRANTIES AND EXPRESSLY DISCLAIMS ALL WARRANTIES, INCLUDING BUT NOT LIMITED TO, MERCHANTABILITY AND 

FITNESS FOR A PARTICULAR PURPOSE.

THIS REPORT AND THE INFORMATION AND ANALYSIS INCLUDED HEREIN DO NOT CONSTITUTE INVESTMENT ADVICE OR A 

RECOMMENDATION TO ENTER INTO ANY SECURITIES TRANSACTION.  EACH CUSTOMER MUST MAKE ITS OWN DETERMINATION AS TO 

WHETHER AN INVESTMENT IS APPROPRIATE FOR THAT CUSTOMER BASED UPON ITS OWN INVESTMENT OBJECTIVES, RISK TOLERANCE, 

FINANCIAL SITUATION AND OTHER INDIVIDUAL FACTS AND CIRCUMSTANCES.  EAST DALEY ANALYTICS IS NOT RECOMMENDING OR 

ENDORSING ANY SPECIFIC SECURITY OR INVESTMENT STRATEGY.  EACH CUSTOMER SHOULD CONDUCT RESEARCH AND PERFORM A 

THOROUGH INVESTIGATION AS TO THE CHARACTERISTICS OF ANY SECURITIES THAT IT INTENDS TO PURCHASE.

RELEASE AND LIMITATION OF LIABILITY: IN NO EVENT SHALL EAST DALEY ANALYTICS ADVISORS BE LIABLE FOR ANY DIRECT, INDIRECT, 

SPECIAL, INCIDENTAL, OR CONSEQUENTIAL DAMAGES (INCLUDING LOSS OF PROFIT) ARISING OUT OF OR RELATED TO THE ACCURACY OR 

CORRECTNESS OF THIS REPORT OR THE INFORMATION CONTAINED THEREIN, EITHER BASED ON WARRANTY, CONTRACT, TORT OR ANY 

OTHER LEGAL THEORY. 
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